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22 Stages in the Proposal Process

e) Date of Closure for Receipt of Proposals

The Date of Closure for submission of Proposals is 15:00 hours (3pm Maldivian
Standard Time, which is GMT + 5 hours) on 16t May 2010.

2.3. Schedules

Summary Time-Table of Process

Issue of information memorandum and Proposal
Document

Last date for receipt of written enquiries in relation to
the Proposal Process

Date of Closure for Receipt of Proposals 16 May 2010
Opening of Proposals 16 May 2010
Preliminary Report on assessment of responsiveness
and evaluation of Proposals

Comprehensive report on Propesal process and
Proposals received submitted to High Level Committee
for decision on acceptability of Proposal received from
Preferred Proponent

07 February 2010

29 February 2010

20 May 2010

07 June 2010

HLC Decides on Acceptability of Proposal 10 June 2010
If HL(.: decides to accept, the agreement(s) is finalised 14 June 2010
and signed

2.4. Manner of Proposal Submission

A. Delivery
A Proposal containing a complete set of information in the required format for the
project must be delivered to the Invest Maldives, MED on or before the deadline on
the Date of Closure being 15:00 hours (3pm Maldivian Standard Time) on
16t May 2010.
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5.1.

5.8

5.9

6.1.

Definitions
"Date of Closure" 15:00 hours (3pm) Maldivian Standard Time on
16% May 2010 the latest date and time by which
Proposals are to be received by the Invest Maldives,
MED.

Date of Closure for Receipt of Proposal

A Proposal, complete in all respects, shall reach the office of Invest Maldives, Ministry of
Economic Development at 1 Floor, Invest Maldives Building, Boduthakurufaanu Magu,
Male' Republic of Maldives, before 15:00 hours (3:00 p.m. local time in Maldives,
GMT + 5 hours) on 16% May 2010 (the “Date of Closure”).

Proposal Substituted for a Revoked Proposal

A Proponent may substitute a Proposal prior to the time and Date of Closure, 15:00
hours (3pm Maldivian Standard Time) on 16t May 2010. A substitute Proposal
may be submitted only after revoking a submitted Proposal in the manner set out in
the previous paragraph. A substitute Proposal shall have written on each of the
envelopes containing the Proposal "Proposal to Replace Revoked Proposal of [Name
of Proponent]". The envelopes should also have the other requirements specified in
this document for Submission of Proposal.

Period of Validity of Proposals and Duration of Proposal Process

All Proposals must remain valid in the first instance until 16t August 2010. No Proposal
may be withdrawn, substituted, or modified in the interval between the deadline for
submission of Proposals on the Date of Closure and the expiration of the period of
Proposal validity or any extension of the Proposal validity.

In exceptional circumstances, the MED reserves the right to extend the time for
identifying a Preferred Proponent or for Government to make a decision on accepting a
Proposal and the Proposal validity shall be extended until 14t November 2010.

Opening of Proposals

a. GoM will open the proposals, including modifications made pursuant to Clause 5.8,
in the presence of proponents’ representatives who choose to attend, on
16t May 2010 at 15:15 hrs (3:15pm local time) at the office of Invest Maldives,
1st Floor, Invest Maldives Building, Boduthakurufaanu Magu, Male’, Republic of
Maldives. The proponents' representatives who are present shall sign a register
evidencing their attendance.
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